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Washington, DC 20463

Re:  Advisory Opinion Re(iuet 2012-19
' American Future Fund

Dear Mr. Herman:

On behalf of Obama for America, I write to comment on Advisory Opinion Request 2012-19,
submitted by American Future Fund. For the reasons stated, the Commission should reject this
attempt to circumvent the ruling in Van Hollen v. FEC, No. 11-0766 (D.D.C. April 27, 2012),
and to effectively eviscerate the disclosure requirements applicable to "electioneering
communications” by outside groups. '

Requestor seeks to avoid disclosure on the theory that it can somehow refer to federal candidates

without "referring" to them. An electioneering communication requires, of course, a reference to

~ anlearly identified candidate. See 2 U.S.C. § 434(f)(3)(A)(i)(I). With no reference, there would
be no electioneering communication —and hence no disclosure.”

The following are among the communieations that — Requestor suggests do nat referto a
clearly identified candidate:

o Advertisements referring to the "Administration" or "the White House," on the theory
that they do not clearly refer to the President. (Request at 5, "Advemsement 1"
Request at 7, "Advertisement 5.")

! Moreover, there would be no potential coordinated commumcatlon unless there were a reference to a polmcal
party See 11 C.F.R. § 109.21(c).
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e An advertisement using the President's voice, on the theory that "[o]nly those familiar
with President Obama's voice will know that it is President Obama speeking."
(Request at 6, "Advertisement 2.")

e An advertisement using the voice of the President's press secretary, on the theory that
this cannot be taken as a clear reference to the President himself. (Request at 6-7;
"Advertisement 3."

¢ An advertisemant referring to "Obamacare," on the theory that the use of the
President's name when describing the landmark health reform legislation he signed
into law is not e clear reference to the President. (Request at 8-9; "Advertlsement 7.")

e An advertisement referring to "Ramneycare," on the theory that the use of Governor
Romney's name to describe health reform legislation he signed into law as governor
of Massachusetts is not a clear reference to Governor Romney. (Requestat 11,
"Advertisement 8.").

The law does not take such a orabbed view of what it means to refer to a "clearly identified
candidate." A candidate is "olearly identified" not only when his name, photograph or drawing
appears, but also when his identity "is apparent by unambiguous reference." 2 U.S.C. § 431(18);
accord 11 C.F.R. § 100.17. The vontext of the reference mattera. For example, in a position
repeatedly advanced thraugh enforcement and litigation, the Commission has held that a
communication saying "Vote Republican" or "Vote Democratic" in a single-candidate special
election refers to a clearly identified candidate. See, e.g., Advisory Opinion 1998-9.

Moreover, when it wrote the electioneering communications laws, Congress was aware of the
Commission's "well-established body of law" on references to a clearly identified candidate, and
it neithcr nanowced nor changed that law. See Electioneering Communications, 67 Fed. Reg.
65,190, 65,192 (2002). Thus, when deciding whether to create an exemption for ads that referred
to the popular natne of legislation -- ilke "MdCain-Feingold," "Sarbanes-Oxley," or
"Romneycare" — the Commission conclyded that it lacked the authority to do so. See id. &
65,200-01. It looked tb its long history of interpreting and enforcing the "clearly identified"
standard, and declined to establish exemptians that would lead to precisely the sort of evasicn
Requestor is looking for here. See id. at 65,202.

Requestor can have no genuine question of whether it will be referring to a candidate in the bulk
of its proposed ads, or whether it will be "too difficult to determine the candidates" identified.
Express Advocacy; Independent Expenditures; Carporate and Labor Organization Expenditures,
60 Fed. Reg. 35,292, 35,293 (1995) (alarifying, but not narrowing, the definition of "clearly
identified candidate"). Requestor knows fully well who it wants to talk about, and knows fully
well whom it waunld be understned to be "refurring” to. ki is, of course, President Obamn — who
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runs "the Administration" (Advertisements 1 and 5), works and lives in "the White House"
(Advertisement 1), employs the White Hause press secretary (Advertisement 3), and who, lice
Govarnar Romney, is identified by name with legislation that is and will continue to be a major
issue in the campaign (Advertisements 7 and 8).

To grant this request would allow Requestor and other such groups to run ads attacking or
touting "Obamacare" or "Romneycare" before targeted voters in the very week before the
election and pay for them with secret funds. The disclosure requirements for these pre-election
communications — enacted by Cungress, upheld by the Supreme Court, and now restored to full
force by federal court decision — will ilave been diminished to the vanishing point. This weuid
deprive the public yet again of its right to mow "who is spoaking about a candidate shortly
before an election." Citizens United v. FEC, 130 S. €t. 876, 915 (2010).

It is easy to see where this request leads once the ruling AFF seeks is applied hypothethically to
ads different from the ones they propose. The ad in Exhibit 1 now ends "Tell the White House
it's time for an American energy plan...that actually works for America." But on AFF's theory,
the ad could conclude still more pointedly: "We can't afford a White House that dees not
understand America's energy needs. Call the White House: tell them its time is past". Of course,
on Requestor's theory, there would be ro "clearly identified candidate; no reference to such a
candidate; and no disclosure of finuncial suppert. Or Exhibi¢ 3, whicl: ends with an nppeal to the
"goverment" to adopt the right energy plan, could close with "the govornment today has failed
the American people on energy policy. Call the governmont: tell it that we have had enough”. Qr
Exhibit 7, with its reference to "Obamacare", could end: "Happy Birthday Obamacare: enjoy it
until November, when the celebration will be over."

Requestor seeks these outcomes at precisely the time when "nearly all of the indeﬁendent
advertising being aired for the 2012 general-election campaign has come from interest groups
that do not disclose their donoys ...." Dan Eggen, Most independent ads for 2012 election are

from groups that don't disclose donors, WASH. POST, April 25, 2012, gvailable at,
http://www.washi apost.cam/palitics/most-independent-ads-for-2012-eleetion-are-from-

, g;oups-that-dont—dlsclose-domrs/ZO12/04/24/gIQACKkpr prmt html. AFF is an example of

one type of erganization that thrives on hiding or misrepresenting its purpese and esceping any
form of disclosuze. Listing a UPS Store as its address, it told the Internal Revenue Service that it
engaged in no "direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office" in 2008. See attached Form 990.. Yet that same year, it ran ads on
the eve of multiple House and Senate elections, attacking one party's candidates while lauding
the other's. See, e.g., http://www.youtube.com/watch?v=STpAyBSyoj4&h=1&ob=5;
http.//www.youtube.com/watch?v=PuZPofHJ4 k&Ilr=1&ob=5. The request that AFF makes
here, for a rule permitting it to refer to o candidate in fact wichout referring to him in luw, is only
its latest bid for secrecy.
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The law simply provides no basis for this outcome.. For these reasons, we ask the Commission
to issue a clear response supported by law, upholding the well-established and common sense
meaning of "clearly identified candidate", so that citizens may have the information they need
"to hold corporations and elected officials accountable for their positions and supporters.”
Citizens United, 130 S. Ct. at 916.

Very truly yours,
N

Robert F. Bauer
Brian G. Svoboda

63920-0001/LEGAL23597994.1
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. 66 Return of Organization Exempt From Income Tax B No 1545-0047
Under section 501(c), 527, or 4947 a)1) of the lmmal Revenue Code (except black lung

Department a the Tnlsuty st or private fonrdation) pen to Public
intemal Revenue Service » The organization may have to use a ooy of this retum to wainfy galm reporting requirements nseecﬂon
A__Fof the 2003 calendar year, or tax year beginning Landending
B _ Checriiappicebie | PlAeRe | ¢ Nuws 8iorgemaaue D Employer Identificatron number
[ normsscrunge 100 1RS AMERICAN FUTURE FUND

or e
[ Narme e print or |__Damng Business As 26-0620554
I , type. |  Numberand street (or PO box if masl t5 not debvered to sirest address) Room/sute E  Telephone number
== fnowinam s;"m 4225 FLEUR DRIVE 142 515-282-3000
DTW Instruc-|  Cty or town, state or country, &nd ZIP + 4 | GGresrecopss 7,490,608
[ amessosmum | tom. | _DES MOINES IA 50312

(] appicason pencing |F Neme nd sddress of prncipat officer

H(®) Is tus a group retum for

TICOLE SCHLINGER fiales? ves [XI no
4225 FLEUR DRIVE H) Aoshatates ™) yor [] o
DES MOINES IA 50312 1*No." aftach a kst (sve tmBuchons)
Yax-exempt status 501(c 4) 4 (nsertno 4847(a)(1) or 527

K T

J website. P wWww.amaricanfuturefund.com

Part) 3ummam

c) Group exemptonrumber J
|LYeerdlformaton 2007 im Suto o logal domle__ LA

1 Bnefly descnbe the organizahon's mission or most significant activihies

AMERICAN FUTURE FUND WORKS TO PROMOTE CONSERVATIVE FREE MARKET PRINCIPLES

% TO THE TITIZENS OF AMERICA.
E
[
é 2 Check this box B[] if the argantzation discontinued its operetions or disposed of more than 25% of its assets
| 3 Numbbr of voting meshbsers of the gaverning body (Part V1, ine 1a) 31 4
2| 4 Number of independent voting members of the governing body (Part VI, line 1b) 4] 4
2| s Total numher of employees (Past V, kne 28) - s 0
Z| e Total number of wolintaars (estmate if necessary) ’4 ECENED 6| 6
Ta Total gross unrelated business revenue from Part VHL b Ta
—1__b Netunrelated busingss taxable incomg from Form 990-T, 7 0
‘ g Prior Year Current Year
g | 8 Combutions and grais B Vi, line Th) L. ¢ 7,480,516
€| 9 Rrogxn service reweniup (Pat VI, ine 2¢0
5 10 Invesimant inceme (Part VHI. caliann (A), ines 3, 4, aed 7L,_ 9§EEN UT j 10,092
%1 11 Other revenue (Part VI, column (A), ines 5, 6d, 8c, ¢, 10c, and 11e)
__1 12 Total revanue—add finea 8 throumh 11 (mupt equp! Part Viii, column (A), line 12) 7,490,608
13 Grants and similar amnunts paid (Part I¥, colemn (A), lines 1-3)
14 Benelits paud ‘a or far membars (Part IX, calumn (A), ine 4)
15 Salanes, other compensalien, employee benefits (Part IX, column (A), ines 5-10) _
§ 16aProfessional fundraising fees (Part IX, column (A), line 11e) 609,073
&| b Total fundraising expenses (Part I, column (D), line 25) B> 836,980 — —
o 17 Other expanses [Part IX, column (A), lines 11a-11d, 11f-241) 5,722,876
18 Total expsnses Aad ings 13-17 (must equal Part IX, column (A), ine 25) 6,331,949
19 Reveirue less expenses. Subldet lires 12 fram ling 12 1,158,659
[ Begmning of Vear Eh a_vm _
§5 20 Total assets (Part X, hns 16) 1,158,659
<w 21 Total iabiibes (Part X, iine 26) -
a L 22 Net assets or fund balances Subtract line 21 from ling 20 0 1,158,659
S[ Partil __Signature Block
e Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the bes! of my knowledge
o3 and belief, it 1s true, correct, and complete Dsclanbmofpmpmr(omer n officer) 1s based on all information of which preparer has any knowledge
Shee | P |
ere Signature of officer Date
g SANDY MIN!RA&M?MM ,f ’/7~[) 7
% Type or pnnt nnme and %L o "
Preperer's Stk et
z::““ | oanere } [’ 8/05/09 o oms » (1| 00468719
§u e e s |  RENATESANCE FINANCT ouP en b 38-3304893
B Only | remmiome) 320 N Main St. Ste 104 —
address, and ZIP + 4 Anmi Anbor, MI 48104-1467 o » 734-994-~ 1288 \l

May the IRS discuss this rgturn with the preparer shown above? (see instructions)

I_] Yes

DAA

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

\6
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Form 980 §2008) AMERICAN FUTURE FUND
Part il __ Statement of Program Service Accomplishments (see instructions)

1 Bnefiy descnbe the organization's missien .
AMERICAN FUTURE FUND WORKS TO PROMOTE CONSERVATIVE FREE MARKET PRINCIPLES

T0 TEHE CIE'IZENS (I AMERICA.

26-0620554

Page 2

2 Did the organization undertake any significant program services dunng the ysar which were not lisled on

the pnor Form 990 or 990-E27

If *Yes,” descnbe these new services on Schedule O.
3 D the organization cease conducting, or make significant changes in how it conducts, any program

services?

. If "Yes," descnbe these changes on Schedule O
" 4 Descabe the exempt purpose achievements for each of the organization's three largest program services by expenses.

Séction 501(c)(3) and 501(e)(4) org:sn2mions wnd sachion 4947(a)(1) trusts are required to report the amount of grants and

allocafsons lo othars, the total expsnses, and revonue, If nny, for each progrem asrvioe: enarted.

D Yes No
D Yes No

4a (Code. ) (Expenses $

5,494,969 inciuding grants of §

THE ORGANIZATION'S PRIMARY EXEMPT PURPOSE
IS TO EDUCATE AND ADVOCATE FOR CONSERVATIVE AND FREE
MARRET IDEAS. THIS WAS ACHIEVED BY PROVIDING THE AMERICAN
PEOPLE A MECHANISM TO COMMUNICATE AND ADVOCATE ON THE
ISSURBS THAT NOST INTEREST ARD CONCERN THEM. THE

ORGANIZATION GENERATTD NATMRIALS FOR PUBLIC DISTRIBUTION,
PAETICIPATHD IN FORUNS, AIKLYZER LEGISLAEION, END HEROUGH
NATTONAL AND LOEKEAL MEDIR EDUCATER TKE JSEEEICAN PECGPLE ON

TAXES, ENERGY SECURITY &ND JNDEPRNDENCE, AND CHOICE IN

EDUCATION.

) (Revenue $

4b (Code: '} (Expenses $

inciuding grants of $

) (Revenue $

4c (Code ) (Expenses $

including grants of $

) (Revenue $

4d Other program services (Descnbe in Schedute O )

including granis of $

) (Revenus $

(Expenses $

de_Total program service expenses P $ 5,494,969 (Mustequal Part IX, Line 25, column (B) )

Form 990 (2008)
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Form 990 (2008) AMERICAN FUTURE FUND 26-0620554
Part IV Checklist-df Required Schedties )

10
1

17

13
14a

13

16

17
18
]
20
21
22
23

Is the organization descnbed in section 501(c){3) or 4947(a)(1) (other than a pnivate foundation)® If “Yes,”
complete Sonndiule A

Is the prganimicn canuired to complete Schedule B, Schedule of Contnbutors?

Did the orgarizatian pngage in disact or indiract poliwe! sampaign actrayeas ca bahalf of or in opposttion to
candidates for publg office? If “Yes." complete Schedule C, Part |

Section 501(c)(3) organizations. Did the srganization engags in lobbying acbvities? If "Yes,” complete

Schedule C, Part Il

Section 501(c){4), 501(c)(5), and 501(c)(6) organizations. is the organization subfsct to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part lll

Did the organizaben maintean any donor aswsed funith or aity aceourts where doricrs Reve the nght to

provits adwice on the thsinbalion or xvowtment of umounts In sucii funds er seouuata? If “Yes,” complete
Schirdula D, Pent |

D! this rgacazation raceive ar hald & canservation essamant, Inpluding eacements te p/anrsrvs open spane,

tha snuranment, huatonc land areas, or histonc structures? If “Yes," complete Schedule D, Part II

Did the organization maintain callections of works of art, histoncal treasures, or other simslar aseets? If “Yes,”
complete Schedule D, Part lll

Did the organization report an amount in Part X, ine 21; serve as a custodian for amounts not listed n Part

X, or provide credit counsehng, debt management, credit repair, or debt negotiation services? If “Yes,”

complete ¥chedule D, Part IV

Did the urgemzation held asdels 17 émm, perrnanent, or quas-endowiments? ¥ -Yps,” cempidie Scheduly D, Pait vV
Did the nigearmation repust an Jrnount = Part X, hires 18, 12, 13, 15, er 25? If "Yes,” acisptors Sciedule D,

Pasis \Ai, Vi, VIlI, 1X, ar X a8 apphcable

Did the organizeion 2o un ewiiked finsncial ntatemont for the yaer for which it 0 complating this relum

that was prepared in ascosdance with GAAP? If "Yes,” complete Schedule D, Parts X, Xil, and X!

Is the organization g schaol descnbed :n secbon 170(b)(1)(A){n)? If “Yes,” complete Schedule E

Did the organizatron maintatn an office. employees, or agents outswde of the U.S ?

Did the orgamzation have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activiies outside the U S 7 if "Yes,” complete Schedule F, Part |

Did the-argunrzefvon report on Part IX, volumn (A), lirre 3, more than $5,000 of grants or sasistance to any
organizeben or sntity lecatad outoidd the Umited States? if "Yus,” somplete Suhedule F, Part 1l

Did the urganaation repost on Plart 1X, osiurem (A), ime 3, miee than $5,000 of aggregate gaintu or osusutarce

to ineinarkeals lezaind ouimdal the United Bi2ius? If “Yes,” complete Schesinle F, Part I

Did the arganizetion repart more thaa §15,000 on Part IX, celumn (A), kre 11e? If “Yes,” compistn Sohsitie G, Part {
Did the orgsnization raort maea than §15,00¢ total an Part VIII, hnas 1¢ and 8a? If "Yas,” compiete Schedule G, Part II
Dud the organization repart more than $15,000 on Part VIl. ine 8a? If “Yes,” complate Schedule G. Part )l

Du the organization operate one or more hospitals? If *Yes,” complete Schecle H

Did the organization report more than $5,000 on Part IX, column (A), ine 17 If "Yes,” complete Schedule I, Parts | and Ii
Did the orgamzation report hore than $5,000 on Part IX, column (A), line 2? If “Yes,” complete Schedule |, Parts | and Il
Did the oryar=zation answer *Yes" to Pant VI, Section A, questions 3, 4, or 5? If "Ye&s,” complete

Schedule J

Dud ihe orgemzation Ivave n tex-3xpnpt bosd 15508 weth 4n ouistanging pnaeiplX sswount of more than

$100,(100 as of #ha tmat dag of the yaar, tinst svas gaunti after December 31, 20027 T *Yuvs,” answot quersiiors
24b-24d and eompiste Schedule K if “No,” go te quastion 25

Did the arganizatinn invest any progseeds of tax-exampt honds beyand & temporary penod excepton?

D:t the organization maintain an escrow account other than a refunding escrow at any ime dunng the year

to defease any tax-exempt bonds?

Did the organization act as an “on behalf of” 1ssuer for bonds outstanding at any ime during the year?

Section 501(c)(3) and 501(c)(4) organizafions. Did the organization engage tn an excess benefit transaction
with a disqualified person dunng the year? If “Yes,” complete Scfiedute L, Part

Did the orgemzdtion bevome dwane that & Med engaged in 8n excoss berefit trensachon with a disqualfied
pereon from @ pror yaux? |f “Yes,” compiele Scasdule L, Fart |

Was a jusa 19 or by a canmnt ar fasmm officer, director, trustee, key employee, highly compensated employes, or
disquaitisd persca autetanding as of the end of the erganizaéion’s thx year? If “Yes," complinte Bchadide L, Part )1
Dwd the argamzation provide a grant or other assistance to an officer, director, trustee, key employse, ar

substantal contnbutos, oc to a.person rejated.tp such an indmidua|? I “Yes,” complete Schedule L, Part Il

|
» |x

o
]

~d
!N IR »

10

1

12
13

14a

14b

15

16

17| X
18
19

LT I T R

>
%

24b

24c

27

e e [ o

Form 990 (2008)



AMERFUTURE 08/05/2009 4 15 PM

Form 990¢2008) AMERICAN FUTURE FUND 26-0620554 Page 4
Part IV ___Checklist of Required Schedules (continued)

Yes { No
28  Dunng the tax year, did any person who 8 a current or former officer, director, trustes, or key employee*
a Hanip 8 direot bosinoxs retatonship walh the drganzation (other thari &3 aty cSRcer, cwranior, trusice, or
employeo), &r an indirect humnoss redtionship through ewnamikp of meors than 35% = anothar mikty
(intividuaily or callechively with othar persan(s) hsted in Part VI, Seskon A)? If “Yes,” ecmaplete Schadule L, —
Part IV 28a X
b Have a family member who had a direct or indirect business relationstup with the organization? If “Yes,”
complete Schedule L, Part IV | 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a
professional corporation) doing business with the organization? if "Yes,” complete Schedule L, Part IV 28c X
29 Dud the orgarilzaton recenve mmore thar: $25,800 in non-cesh contnbutions? If “Yes,” complste Schedule M . 29 X
30 Did the orgenmation meceiws contnbution ef art, tustorual treasure, w other similar assey, or qustifivd )
canimreainm comtribubers? if "Yes,” eompisie Schedula M 30 X
31 Did e organmeton liendate, tarmineds, on thesclie and arane opamtnns? If “Yea,” somplela Schadide N,
Part| 31 X
32 D the arganization sall, exchange, disposs af, or transfer more than 25% of its net assets? If “Yes," camplete "
Schedule N, Part Il | 32 X
33 D the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-37 If "Yes," complete Schedule R, Part | a3 X
34 Was the organizetion related to any tax-exempl or taxable entity? If “Yes,” complete Schedule R, Parts |i,
m, NV, andV, ine 1 34 X
35 Is any related orgenizatior a controllud entty within the msaning of suciion 512(b)(13)? If “Yes," complete
Schedule R, Faa V, law 2 35 X
36 Sweatipn H11(c)(3) moyanizations. Did the organization make any transfers to an exempt non-chantable related
organaatian? if “Yes," complete Schaduls R, Padt V, ine 2 36
37 Did the organizatian conduct more than 5% of its achivities through an enhty that is not a related organization
and that 1s treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part
Vi 37 X
Form 990 (2008)

DAA
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Form 990¢2008) AMERICAN FUTURE FUND 26-0620554 Page 5
- PartV Statemetits Regarding Ofttier {RS Filings and Tax Compliance
Yes | No_
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
US Infosresien Reiums Emder -0- 1 not amphonble 7a ] 39
b Enter tha numbar of Farms W-2G included in Ims 1a fanter -0- if not applicable ib] O
¢ Dud the organation comply with backup withbolding rules for resmrtable paymeands 1o vandors and reportable
gaming (gambling) winnings to pnze wianars? 1c X
2a Enter the number of employees reporied on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this retum 2a|{ 0 . 2
b If at least one I1s reported on line 2a, did the orgamzation file all required federal employment tax retums? 2b
Note. If the sum of lines 1a and 2a is greater than 250, you may be requirex to e-file this retum (see
nstrochons)
3a Did e ovgovization have unrellited buoiness graue Inceme of $1,000 or mere Gunng the year covered Ly i
thio reiem? | 38 X
b If"Yes," has it filnd @ Form 880-T for true yper? if "Mo," amwids an axplanation in Gichedule O 3b
4a Aizrny tme danng the calendar year, did the organization have an interest in, or a signature or other authonty
ovar, a financial accaunt in 3 foreign country (such as a bank accaunt, secunties accaunt, or other financial
account)? . K’ X
b If“Yes," enter the name of the foreign country" P
See the instructions for exceptions and 1ling requirements for Form TD F 90-22 1, Report of Foreign Bank
and Financial Accounts. .
5a Was tho orgamzalion 8 party to a prohwiSiied i shalter transaction at any tme dunng the tax year? 5a X
b Did my taable purty rolfy the argaamution that it was or 1S a perty © a prohibited tax shelier transection? 5b X
¢ If"Yuws,” i guention o= on 5b, did the organzation file Form 8886-T, Disclosure by Tax-Exempt Entity -
Regneriing Promimtart Tax Shaliar Transacsinn? Sc
6a Did the organizafion zokcit 8ny coninbulions that wera not tax dedustible? | 6a_
b If*Yes," dd the organizabinn inglude with avery solictation an express siatement that such contnbutions or
gifts were not tax dedyctible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the orgamzation provide goods or services in exchange for any quid pro quo contnbution of more than R
$757 . 7a X
b Iif *vYes," did the brgznizaticr: rolffy the donor of the value of the goods or services provided? m
¢ Did the argarszetion sull, exchienge, er olianwee tispowy of tangiiie pursendl prawasty for which it was
requred lo file Foon GidB2? 7c X
d If*Yes,” indicate the number of Forms 8282 filed dunng the year Lza]l
o Du the argamzation, dunng the year, recanse any fundg, directly or mdirectly, to pay premesms on a paraonal . wle
benafit contrant? 7e X
f Duid the organization, duning the year, pay premims, directly or indirectly, on a personal benefit contract? 4 X
g For all contnbutions of quallfied intellectual property, did the organization file Form 8899 as required? | 79 X
h For contnbutions of cars, boals, airplanes, and other vehicies, did the organzation file a Form 1098-C as
required? . . 7h X
8  Sottien 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section
509(al3) swyagurting orgunizutions. Owd the supperting oryamushon, or a und manttmned by & sponhenrg —
organimnbon, have st biaineys haldings ni any bme: durmg th yenr? 8
9  Secilon §81(c)i3) end pthro spamadring arngnuianiionn muintadcing donor adviser famde. .
a Du the ciganization make any taxable distnbutions under sechon 49662 | 8a
b D the arganizabon make a distnhution 1o a donar, donor adwisor, or related pereon? 9b
10  Section 501(c)(7) organizations. Enter '__
a Iniation fees and capital contnbutions included on Part VIII, line 12 E
b Gross receipts, included on Form 890, Part Vill, line 12, for public use &f club faciliies 10b
11 Section 501(c)(12) organkxations, Enter.
a Gruss mooms from avanbers or sharsholders l 11a
b Grous incomss from obver Sourtus {Db et rat amount due or pmd to othar SBurobs agamur l__
amaunis due or zeceivil firmy tham ) 11b
12a Sestion 4847(a)(1) von-exainnt charitable truata, is the organizatron filing Form 990 in heu of Form 1041? 12a
b__If "Yes,” enigr the amqunt.nf tgx-8xpmpt interest recaived or gecnygd duning the ypar | 12_!;1
Form 990 (2008)

DAA
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Form 99¢ (2008) AMERICAN FUTURE FUND _26-0620554

PartVI  Governance, Manageimers, and Drsclosure (Sections A, B, and C request inforntation about policies not

Page 6

required by the Internal Revenue Code.) _
Section A. Gowwrning Body amd Masiagement

Yes | No
For each “Yes" response lo lines 2-7b below, and for a “No" responsae lo ines 8 or 8b below, descnbe the .
circumstances, processas, o changas in Scheduls O See instructions.
1a Enter the number of voting mamhers of the governing body | 1a l 4
b Enter the number of voting members that are independent ib| 4
2 Dud any officer, director, trustee, or key employee have a family relationship or a business relationship with _ -
any other officer, director, trustee, or key employee? 2 X
3  Did the organization delegate comrol ovér management duties customanly purinmed by or urder the direct
supervon df officars, dirstters or trustees, cr key empicyees (0 a management company or other person? 3 X
4 Did the organummon maky any sinificont changes tu K5 ergevefae! cocuments mnoe tho pnor Form S8l was Hlod? 4 X
§  Dui tar orommntion barome awect dummng tbe yeer of a matenal Gmrion af the orgenianinn'n asmin? S X
68 Does the arfAnizaini hava membara or stockhocikdarn? 8 X
7a Daes the organizahan have membars, stoskhaldere, or othar parsora who may elact 2ne or more mamhers
of the gaverning body? 7a X
b Are any decisions of the goveming body subject to approval by members, stockholders, or ather persons? 7b X
8 Dxi the organization contemporaneously document the meetings heid or wntten actions undertaken dunng
the year by the following .
a  The governmyg boay? [ 8a | X |
b Each committzo witt autnonty to ast on buhelf of the govermny body? | X
9a Dose the organmetion aave local chapters, branches, or affiliates? 9a X
b If"Yas,” doms tab orgenizaton have wntten policies and procedures governing the activities of such chaplers,
affiistes, and branches to enaure ther nperatiors ane ceametant with those of the orgamzation? 9b
10  Was a copy of the Fasm 990 prowided to the onganraten’s govaming hody before it was filed? All organizations
myst descrbe in Schedule O the procass, if any, the orgamizalion uses to review the Form 990 10| X
11 Is there any officer, director or trustee, or key employee listed in Part Vil, Section A, who cannot be reached at
the organization's mailing address? If “Yes," prowide the names and addresses in Schedule O 11 X
Section B. Policies
Yes | No
128 Does ive organrzation have 8 wrtten ooniict of interet (whey? If Ne,” go to line 13 12a] X
b Aresfllyers, dirgotors er tiusives, and key Bmployem requered 1o disciise uanaelly intesssta thot could give
noe ta conflicts? L. | 12b X
¢ Does the orgamization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
descnbe i Schadule O how this 1 dane 12¢ X
13  Does the orgamzation have a wntten whistieblower polhicy? 13 X
14 Does the organization have @ written document retention and destruction policy? 14 X
15 Dud the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of five deliberation and decision- L .
a The orgarizaton's CEO, Execunve Directtw, or top management official? 15a X
b Other cfficers of key emifoyues of the ongerzdion? 15b X
Descmpe the pinuess m Schexiulg O (s®3 ingtnarmons)
16a Did the argmmarion invesi i, coutnbuin asiotk to, or pamCIpeits In A joiat venitiea on &ewlor aeTaagesuet 1 _
with a lswedle unkiy dunng the yaar? 16a X
b If “Yes,” has tha organization adopted a wnitten policy or pracedure regwnng the organization to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard Lo .
the organizatinn’s gxempt slatus with respect to such arangements? 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is'required tobe filed » Nowe
18 Sertion 6704 requires en crganization to make its Form 1023 (or 1024 if applicable), 890, and 890-T (501(c)(3)s only)
avsilable for putiirc nspeeton Indicato how you nrake (trewd availtible Check all that epply
D Ovm webore L—_] Andior's weowme D Utsan request
19 Descriy m Sohaduls © whetber (and if 30, how), the nrgangation meiwe ds governing documents, confiict of interest
policy, and financial statements available to the public
20 State the name, physical adrvass, and telephone.number of the parson who passesses the books and records of the
orgamzaton B AMERICAN FUTURE FUND 4225 FLEUR DRIVE, # 142
DESMOINTE ‘ IA 50312 515-720-5250
Form 990 (2008)

DAA
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A

Form 990.(2008) AMERICAN FUTURE ¥FUND 26-0620554 Page 7
Part Vil Comperisationrof Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and livdependent Coniractors
Saction A. Officers, Dirdolors, Trustess, Key Employees, and Highest Compensated Em es
1a Campiete this table for sil persons required ie be isted Uxsse Schasiule J-2 if aiditiunal mxece ne nended
® List oll of the organizakion's enrsant officers, directars, tiustees (whether umividusls or organiznéinns), regardanc of amount
of compensation, and current key amployees Enter -8- in golumns (D), (E), 2nd (F) 1f no campensahon was paid.
® List the argenization's five current highest compensatad employees (other than an officer, directar, trustes, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1098-MISC) of more than $100,000 from the
organization and any related organizations.
@ List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,500 of reportable compensation from the orgamzation and any related organizations
o List all of the orgamration’s former dirsotors or trustess that mceved, m the cepecily as a forrer directur Gt trustes of
the onganaation, mure thun $10,080 ef 1uportadie compansation fram the omganizeaon &nd any releved organizations
List persores in thw follswing order mdividoml tnistees ¢r (sgackxs; rmbt shonal bosieex, officers, hisy emgloyedss; Ingrast
pansetad eenployecs; ans former sueh persona.
@ Chegk tkia box i isustan, or kew essployee
| ( (D) (E) {F)
Name and Tille Average Position (check all that appty) Reportable Reportable Estimated
hours per == 34 ] compensation compensation amount of
wee HHH ? g ag g from from related other
the organizations compensation
g% § 0 % % N organizahon (W-2/1098-MISC) from the
g (W-2/1088-MISC) organization
E 3 and related
E i organizatons
' g
NICOLE SCHLINGER
PRESIDENT 1 X 0 0| 0
SANDRA GREINER
TREASURER 10 X 0 0 0
BARBARA. TZER
SECRETARY 1 X 0 0 0
CORD OVERTON
YOUTH OUTR. 1 X 0 0 0
Form 990 (2008)
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Form 990 (3008) AMERICAN FUTURE FUND 26-0620554 Page 8
Part VI Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
w ® 1 © © ® )
Name and htie Average Posilion (check all that apply) Reportable Reportable Estmated
hours per 3 7 g 5 X B compensation compensation amount of
weaek “i E i- a from from related other
EE 2] = the organizations compensation
- g organization (W-2/1098-MISC) from the
§ 5 g (W-2/1099-MISC) organization
2 3 and related
® % organizations
1b_ Total >
2 Total number of individuals (including those n 1a) who received more than $100,000 in reportable compensation from the
organization » 0
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or hughest compensated -
employee on line 1a? If "Yes,” complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, 18 the sum of reportable compensation and other compensation from ’
the arganization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such —— -
indindual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for SN P -
servicas rendarad bi) $he organuaton? If "Yes,” comainth Scitadule J for guch persan 5 X

Section B. Iodnpesviernt Contracton

1 Compiete tivs table lof yuur five highest compunsated independent contractors thel receved more fan $100,800 of

corpensairan from Bro organization

Namm\dbwmmum anmm @( on
THE LEGACY GROUP 750 12TR STREET, NW
WASRINGTON DC 20006 FUNDRAISING 325,000
CORCORDIN ENTERPRISES, LLC 4015 ASHBY AVE.
DES MOINES IA 50312 CONSULTING 300,000
MCCARTHY MARCUS HENNINGS, LTD. 1850 1 STREET, NW
WASHINGTON DC 20036 PRODUCTION 264,027
MCKENNK & ASSOCIATES, LIC 2321 TH KENTUCKX STR.
ARLINGTON VA 22205 FUNDRAISING 249,000
HANON MCEENDRY 25 anjm BwW.
GRAMND RAPIRS MI 49503 PRODUCTION 201,297
2 Total number of Independent contractors (iIncluding those in 1) who received more than $100,000 in
compensation from the organization b 5
DAA Form 990 (2008)
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#ormssogm) AMERICAN FUTURE FUND 26-0620554 Page 9
Part VI _ Statement of Revenue
Tou?;jwnus ﬂemor unzclzm Ro\(gs)m
foncuon busness " et sechors.
revenue 512, 513, 0r514 .
g 1a Federated campaigns FL
£3 » Membership dugs 1b
¢'§§ ¢ Fundraising evants 1c
a8 d Related organizaions 1d
GE| ¢ Govemmentgrants (coninbutons) 1e
§ f AN other contnbutions, grhs, grants,
and smilar ameunts ol incheded 1t 7,480,516
B g Noncash comnbunons mciudsd m imes 1811 $ e e -
O® h Total. Add lines 1a-1f 3 7,480,516
sl Busn. Code
gl 2
= b
gl ¢
5l o
E e
g’ f All other program service revenue
o Total. Add lines 2a—2f »
3 Investment income (including dividends, interest, and
other similar amiounts) » 10,092 10,092
4 Income from inveatment of tax-exempt bond proceeds P
5 Royalties »
{1) Real (1) Personal
6a Grass Rents . .
D Less rental sxps . . -’
C Rentalinc or loss) - - - — - -- - —_——
_’d get rental income or (loss) »
a a’:::‘:"‘;m (1) Secunties (n) Other
other than 1ven!
b Less eost or other | )
basis & sales exps . .
¢ Gain or (loss) . P D I - e e e
d Net gain or (loss) >
8a Gross income from fundraising events
§ (notincluding $ .
5 of contnbutions reporied on line 1c) . '
« Sea Part IV, line 18 ?
g b Less. direct expenses b ___ . i o
¢ Net meorme or (loss) frum funlirerse events »
9a Grows income from gaming actvities
Sen Part IV, line 18 a ) ¢ '
b Less direct expenses b » .
¢ Net incorae or (Inss) frcm gaming activities »
10a Gross sales of inventory, less .
retums and allowancas a !
b Less cost of goods sold b . U P e ] o o
L__c_Net income or {loss) from sales of inventory - »
Mscallerracus Revanue |Busn. Code o R _ ] i
11a
b
c 0
d All other tevenue
e Total. Add lines 1ta-11d >
12 Total Revenue. Add knas 1h, 2g, 3, 4, 5, 6d, 7d, 8¢,
—J___9c 10c and 118 » 7,490,608 10,092 0 0
Form 990 (2008)

DAA
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Form 890 (2008) . AMERICAN FUTURE

FUND

26-0620554

Page 10

Part1X _Statement of Functional Expenses

Section 501(c)(3) and 501(c){4) organizations must complete all columns.

All other organizations munt enmpiin coluina (A) tait are not raquimsl te epapinin calimna (B), (C), nud (D).

Do not include amounts reported on lines 6b,

(L]
Tolal expenses

(B)
Program service
9Xpenses

—
Management and
_general expenses

oy
Fundraising
axpenses

7b, 8h 8, uiyd 10b ef Fart Will.
1 Granis and othe’ hsenitancesn govamments and

organizabons intke U S See Part IV, ine 21

2 Grants and other assistance to individuals in
the US See Part IV, line 22

3 Grants and other assistance to govemments,
orgamzations, and individuals outside the
US See Part IV, lines 15 and 16

L

Benrafits pard to or for mranbers

Compeneation of curant offioers, erectors,
trusies, and hay nmplovees

6 Compensagion i inciuded ahove, to tisqualied
persens (as definad under sechan 4258(f)(1)) and
persons riescnbed in secton 4958(c)(3)(B)

-~

Other salanes and wages

Pension plan contnbutions (include section 407(k)
and section 403(b) employer contnbutions)

9 Other employes benefits

10 Payroll taxes

11 Fees for services (non-amployees):
Managenient

Legal

193,507

158,363

34,144

Accaunbng

Lobbying

Professional fundraising services Sae Part IV, line 17]

609,073

609,073

Investment management fees

Other
12 Advertising and promotion

" 742,241
~ 4,566,004

595,348

146,893

4,564,206

1,798

13 Office uxperses

101,896

97,622

14 Intormation ntchnology

93,218

4,274

67,856]

25,362

18 Royzlhes

16 Occupancy

17 Traval

17,860

11,574

18 Payments of travel or anfertainment expenses
for any federal, state, or local public officials

19 Conferences, conventions, and meetings

9,150

20 Interest

21 Payments to affikates

22 Deprecnstron, depletion, aral amurlzaton

23 Inswance

24 Other exgrenses Itenuze expenses not
covarad ahave (Expanses grouped together
and labeled miscallanecus may nat exceed
5% of total expenses shown on line 25 below.)

-2 QO0O0Ca

All othng sxpunses

25 Total functional expenses. Add knes 1 through 24f

26 Joint Costs. Checkhere b if following
SOP 98-2 Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and

6,331,949

fundraising solicitation

5,494,969

836,980

DAA

Form 990 (2008)
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Fbrm 990 {2008) . AMERICAN FUTURE FUND
i Part X, Balance Sheet

26-0620554

Page 11

(A
Beginning of year

8)
End of year

N b WN -

I

"
12
13
14
15

116 Toml smssts. Add ines 1 through 15 (must equal line 34)

17
18
19
20
21
22

Liabilities

23
24
25

27
28
29

»
31
31
33

| Net Assets or Fund Balances |

1 Accounting method used to prepare the Form 990 Cash D Accrual

10a Land, tinitings, and equipmant. cost basis 10a
b Less" acaumulatad depraciatian. Campicte

26 __Total liabilitiea, Add ines 17 theough 25

34 Tatal habijbies end
. Part XI

1,158,659

Cash—non-interest beanng
Savinge an iempovary ogxh investments

Platiges and gonts raneivabie, net

Accrunts rec2:vable, nat

OU*N-\

Receivables from currant and former officers, directors, trustees, key
employees, or other related parties. Complete Part |l of Schedule L

Receivables from other disqualified persons (as defined under secton
4958(f)(1)) and persons descnbed in section 4938{c)(3)(B) Complete
Part Il of Schadule L

Notes and loarrs recewalfie, net

Inventones for adfe or use

Pregsiri expnnaas and dirferced charges

© | N o

Part Vi of Schedule D 10b

Investments—publicly traded secunties

Investments—other secunties. See Part IV, line 11

Investments—program-related See Part IV, line 11

Intangible assats

Othar assets Bee Part IV, ire 11

1,158,659

Acnsnois payii nd accrued expenses

Grents paynble

Deferved revanue

Tax-exempt hond liabiihes

Escrow account hiability Complete Part IV of Schedule D
Payables to current and former officers, directors, trustees, key
employees, highest compensated employees, and disqualified
persons. Complete Part Il of Schedule L

Aok

Secured morgages amd notes peyably 1o urwelated third parties

Unsscumi ngtes and loeny pagable

Otiver Iginiian  Csmpiate Part X af Schedule D

Organizations that fallow SFAS 117, cheek harab [X] and
complets lines 27 thraugh 29, and lines 33 and 34,
Unrestncted nat assets

ewy,

: s : x4
82 ;}2 gr ’

cet 4
1,158,659

Temporanly restncted net assets

Permanently restncted net assets

Orgastzations tat do not follow SFAS 117, check hered [ |
and complute linos 30 Yirzagh 34.
Capial stook or trust pemcimal, or current funds

Paid-th o« capital surplus, or imnd, bukiding, or equipment fund

Retained aamings, endawmant, accumulated income, or other funds

Total net assets or fund helances

1,158,659

1,156,659

assete/fiind balances
Financial Statements and Reporting

D Other

2a Were the orgamzations financial statements tompiled or reviewed by an independent accountant?
# Were the orgenzaton's financial statements audiled by an independent accountant?
¢ If*Yes" to hnec 2a or 2b, dcas the orgenzation have 8 committee that assumes responsibihty for oversight of
the audit, review, or compilatun of its financral statements and selection of an independent accountant?
3a As a result of a federal award, was the orgamzation required to undergo an audit or audits as set forth in
the Single Audit Act and QMB Circular A-133?

b_If "Yes." du the organization undergo the ragued audit or audils?

DAA

Yes
¥l
2a

2b
-l

a ui"‘|§

2¢

3a
3b

Form 990 (2008)
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SCHEDULE O Supplemental Information to Form 990
(Form 990) > &tltach tlo Form “n:i» 1;: be completed by omnlutlo.r‘n to 'pro'\'llde
additional informat r responsss to specific qeestions for the T T e -
Department of the Treasury Form 990 e to previde any additional infarmation. Pepection
Nam» of the organisatinn 'Employer identification number
AMERICAN FUTURE FUND 26-0620554

Form 990, Part VI, Line 10 - Organization's Process Used to Review Form 990
THE BOARD OF DIRECTORS REVIEW AND UPON THEIR APPROVAL IT IS SIGNED BY THE

. BOARD PFRESIDENT AND FILED.

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
DAA
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om 3868 Application for Extension of Time To File an

(Rev Apnl 2009) Exempt Organization Return OMB No 1545-1709
Dbpartrnam of Ots Treasury » File a separate application for each raturn.

Intamal Revenue Sarvice ]

® |fyou sra filing for an Automatic 3-Month Extension, complete only Part | and check this box » M

® |f you arg filing for an Additional (Not Automatic) 3-Maath Extencion, gsmplete only Part it (on page 2 of this form).

Do nat camplate Part I' unlass yor; have already been gmnted an.ardomarc3-month @xignsian.on § prewausly filed Form. 8168
Part | Autamatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Faem 990-Ti and miquesting 1en automatic 6-month nutericion—chedk this box e@md complete D
Part | only . >

All other corporations (including 1120-0 filers), partnerships, REMICs. and trusts must use Form 7004 to request an extension of
timve to file income tax returns.

Electreniz Filing (eRie). Gunerally, you ean elsetronanally fite Forn 8868 if y=u wamt a 3-month estemetic extansicn of tisre to file
o Of the returris noted below (6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
alantron:cally if (1) you want the additional (not sutomatic) 3-menth extenson or (2) yocu fle Forms 99C-81., 6568, or 8675, Froup
relums, or & composite or gonsalidated Foom 990-T. Instaad, you must suhmit the fully compiated and signed page 2 (Part 11) of Form
8868 For mare defads on the elactronic fitng of this fom. wisit www irs aoviefile and click on e-file for Chantigs &.Nonprafits.

Type or Name of Exampt Organization Employer identification number

print '

File by the AMERICAN FUTURE FUND 25-0620554

::: mr'“ Number, street, and room or sutte o If a P O box, see instructions

o e | €225 FLEUR DRIVE 142

nstructwrn City, town or post office, stite, and ZIP codd. For a foreign address, see instructions

DES MOINES IA 50312
Check type of return to be filed (file a separate application for each retum)-
X] Form 990 Form 990-T (corparrtion) Form 4720

Form 990-BL Foom 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® The books are n the care of » AMERICAN FUTURE FUND

TelephoneNo » 515-~720-5250 FAXNo P .
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this 15 far 2 Group Ratum, entsr the organization's four digit Group Exemption Number (GEN) if this s
for the whole group, check ttis box » D . If it1s for part of the group, check this box [ 2 and attach

a list with tha names and EINs of all membars the exiension will cover
1 | request an automatic 3-month (6 months for a corporation required to file Form 880-T) exdension of time
unti 8/17/09 | tofile the exempt organization retum for the arganization named above The extension 1S
for thre orgamszatien's returm for
w X valerdar yoaur 2008 or
» [ | taxyear boginnieg , and endwyg

2 [fthis tax year 1s for less than 12 months, check reasoo D Inibial setumn D Final retam D Change in accouating panod

3a Iif this apphcation s for Form 990-BL, 990-PF, 890-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits_See instructions 3a | §
b If thus apphcation is for Form 990-PF or 890-T, enter any refundable credis and estimated tax
payments made_Include any prior year overpayment allowed as a credit_ 3b] §

¢ Balance Due. Subtract ine 3b frem line 3a. iclude your payrient with thrs form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment .
Systam) Sed ipatructions 3c| $
Caution. If you ara g=ing t2 nowee an elnctronve find wahdmwal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.
For Privacy Act and Paperwork Reductian Act Notice, see Instructions. Form 8868 (Rev 4-2009)




